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BlackRock to sell minority interest in DSP BlackRock to The DSP Group
Delhi, Mumbai, May 7, 2018 — BlackRock, Inc. (NYSE: BLK) (“BlackRock”) and The DSP Group have
agreed terms for BlackRock to sell its minority interest in DSP BlackRock Investment Managers Pvt. Ltd.
to The DSP Group. BlackRock currently has a 40% stake in the joint venture, which manages and markets
a range of co-branded mutual funds in India. The sale is expected to complete, subject to regulatory
approval, once naming transfers and investment scheme unitholder communications are finalised.
Ryan Stork, Chairman of BlackRock Asia Pacific, said:
“BlackRock is committed to the India market for the long term and continues to be a fast-growing employer
there, where we have more than 1,400 employees in offices across Gurgaon, Mumbai and Bangalore.
“The firm’s approach to building and growing business in any market where we operate is based on
harnessing the full strength of an integrated business model to deliver on behalf of our clients. After nearly
a decade of partnership, it is time for The DSP Group and BlackRock to take different paths, recognizing
the success each firm has contributed to each other. We wish DSP continued success and believe The
DSP Group faces a bright future as the asset management industry evolves, thanks to their product set
and the expertise that resides in the company. The Indian asset management industry is evolving rapidly
and calls for unique approaches that play to the various strengths of BlackRock and The DSP Group.”
Hemendra Kothari, Chairman of DSP Group, said:
“First and foremost, I want to thank BlackRock for being a great partner to the DSP Group. We embarked
on a journey together nearly a decade ago and have built an institution with solid processes and systems
that will thrive and stand the test of time. Though we will not be partners with regards to shareholding, DSP
has tremendous respect for BlackRock and its principles and Larry Fink will always be a dear friend whose
values and foresight I continue to admire.
“We at the DSP Group are very excited about our days ahead and we believe we have just scratched the
surface of the opportunity that lies before us. The next decade will see the asset management industry in
India grow manifold and the DSP Group is very well poised to capture a significant portion of that growth.
“Our Group’s rich 152-year experience in India and insights gained while dealing with investors from all
walks of life puts us in a unique position to not only be a part of this momentum but also to help Indian
investors truly benefit from the growth story. We will continue investing in our people, our technology
platforms and our relationships with clients & distribution partners, to maintain our steadfast focus on
delivering long term investment excellence.
“Pursuing the investor’s best interests is always at the forefront of all that we do and our steadfast integrity
and commitment to excellence has helped us earn our clients’ trust. This will remain the core of our mission,
as we enter this next phase as DSP Mutual Fund.”
Laurence D. Fink, Chairman and CEO of BlackRock, said:
“DSP has been a superb and valued partner to BlackRock for many years. I have the highest regard for
Hemendra Kothari and the DSP family and wish nothing but the best for them in the years
ahead. BlackRock remains deeply committed to India, and we look forward to having a continued positive
impact on the asset management industry in the country.”
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About BlackRock
As a fiduciary to our clients, we provide the investment and technology solutions they need when planning
for their most important goals. As of March 31, 2018, the firm managed approximately $6.32 trillion in
assets on behalf of investors worldwide.
BlackRock has longstanding investment capabilities covering India, both in country and elsewhere on
BlackRock’s platform. The firm manages a diverse book of Indian equity and fixed income investments in
active and passive indexed or ETF strategies. Excluding the joint venture in DSP BlackRock, the firm
currently employs more than 1,400 professionals in India across offices in Gurgaon, Mumbai and
Bangalore, and has grown its headcount by 50% over the past three years.
For additional information on BlackRock, please visit www.blackrock.com
About DSP Group
The DSP Group, headed by Mr. Hemendra Kothari, is one of the oldest and most respected financial
services firms in India. The firm commenced its stock broking business in the 1860s and over the past 152
years, the family behind the group has been very influential in the growth and professionalization of capital
markets and money management business in India.
The DSP Group’s joint venture arrangement with Merrill Lynch Investment Managers in 1996 established
its retail asset management business in India, DSP Merrill Lynch Asset Management (India) Ltd. This
business went on to become DSP BlackRock Investment Managers Pvt. Ltd. (after BlackRock Inc. took
over Merrill Lynch’s global asset management business in 2006), which is today one of India's premier
investment management firms. For additional information, please visit www.dspblackrock.com
Disclaimers
This communication is for information purposes only and does not constitute a financial promotion,
marketing communication or an offer or invitation to anyone to invest in any BlackRock funds and has not
been prepared in connection with any such offer. Accordingly, this material does not constitute an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful or in which the
person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make
such offer or solicitation. It is your responsibility to be aware of the applicable laws and regulations of your
country of residence. This information is confidential and was prepared solely for the named recipient. It
may not be used or published without the prior consent of BlackRock.
In Hong Kong, this press release is issued by BlackRock Asset Management North Asia Limited. This press
release and the BlackRock website mentioned herein have not been reviewed by the Securities and
Futures Commission of Hong Kong. In Singapore, this information is issued by BlackRock (Singapore)
Limited (company registration number: 200010143N).
Investment involves risks. Past performance is not a guide to future performance and should not be the
sole factor of consideration when selecting a product. All financial investments involve an element
of risk. Therefore, the value of your investment and the income from it will vary and your initial investment
amount cannot be guaranteed. Capital at risk. The value of investments and the income from them can fall
as well as rise and is not guaranteed. You may not get back the amount originally invested. Changes in
the rates of exchange between currencies may cause the value of investments to diminish or increase.
Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an investment
may fall suddenly and substantially. Levels and basis of taxation may change from time to time.
The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock or any part thereof and no assurances
are made as to their accuracy.
© 2018 BlackRock, Inc. All Rights reserved. All other trademarks are those of their respective owners.
BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON BLACKROCK, SO WHAT DO I DO
WITH MY MONEY and the stylized i logo are registered and unregistered trademarks of BlackRock, Inc.
or its subsidiaries in the United States and elsewhere. All other trademarks are those of their respective
owners.
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